CSCPA Financial Literacy and Academy of Finance

Outline Making the most from Financing your Education


Planning for College
· Step 1 – Combination of High School Academics and other cultural and athletic development [motivation for success – cannot be acquired with money]
· Key to going to the “right” school”
· Step 2 - Financial aid and Scholarships
· Each student’s plan will be a combination of Step 1 & 2 or mutually exclusive

· Higher Education attainable for all and planning adds benefits
· Check your ideal schools transfer options now
· Requirements and credits that transfer

· Does your school accept transfers and what is there policy

· Don’t give up on dream school but be realistic to your academic performance
Types of Education

· Participant/Group
· Majority of Education
· Prepare for class before hand/read the chapter in advance
· Student-Teachers Aid 
· Tutoring
· Instructional Design
· Internships to gain on hand experience
· Self Study
· Exam – Course Credit Pass/Fail Does Not Affect GPA
· College Level  Examination Placement
· http://www.collegeboard.com/student/testing/clep/about.html 
· Excelsior College Exams & NYS Regents Exams
· Interactive
· Software 
· Other Courseware, Internet or Live Webcast
· Only use thoroughly accredited institutions
· Use to get a jump on your major and fill summer time or close the gap nearer to graduation
· External Degree Program – Combination of Participant and Self Study
· Learn at Your Own Pace
· Not Tied Down to One Location
· Credits are Transferable 
· www.Excelsior.edu is a good example also http://www.charteroak.edu/ in CT
· Only use thoroughly accredited institutions [Your Student Loan and Financial Aid can be the target of scams, participant education not excluded – you have to pay no matter what]
Ways to Pay for College
· Work
· Summer jobs savings
· Work study programs
· Paid Internships
· Loan
· Stafford and Perkin loans/Deferred payment
· Must pay back when finished with school satisfied with education or not
· Credit Card
· High Interest Rate
· Not Deferred
· 10% Rule
· Family Support
· Section 529 Savings – Various tax savings for higher education
· Could have more effect on younger siblings since relatively new and more recently popular
· Parents PLUS loan
· Other savings, investments or pay as you go
· Student/Financial Aid
· Need have submitted to college’s financial aid department

· Use to determine actual family contribution from expectations

· Grants

· Pell Grant

· largest source of federal aid for low-income students

· $12.7 Billion awarded in 2005-2006

· Average Grant per Recipient was $2,354

· Families earned less that $40,000 a year
· Other Grant

· Scholarships

· For excellence or achievement

· Does anything need to be submitted for consideration?

· Better than loans doesn’t need to be paid back and for above average performance
Make your College Education Productive
· Intangible Benefits

· Satisfaction with level of education

· Increased perception, intelligence
· Progression to independent support

· Pay own Health Insurance, Rent and Auto Costs

· Increase your tax free earnings power by taking yourself as an exemption on your Federal income tax return.

· Preparation to Save/Buy a house and a family

· Increased USA economic competitiveness globally

· Tangible Benefits

· Specialized Knowledge Base

· Select a major that suites your needs and what you might reasonably be able to expect.  Are their licensing requirements of the profession?  What are they?  Majors that could lead to success or if a masters, MBA or many years of less financially rewarding position is the desired or expected result in planning for the medium to longer term.  Switching majors can be time consuming and costly.  Take your time to select a major that suits you best but not to much that it becomes a distraction.
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